
GUAM HOUSING CORPORATION 

November 16,2012 

Honorable Eddie Baza Calvo 
Governor of Guam 
P.O. Box 2950 
Hagat11a, Guam 96932 

Honorable Judith T. Won Pat 
Speaker 
253 West O'Brien Drive 
Hagau1a, Guam 96910 

RE: PL: 31-77 Reporting Requirements 

Dear Governor Calvo & Speaker Won Pat: 

/(otporasioJ7 CJinil11C1 'CZlohan 
r~n lIfJ\ 3 I 'i - H,/~(/l l lll . GilL/III \loY3] 

Attached is a copy of Guam Housing Corporation's September 2012 Unaudited 
Statement of Revenue and Expenditure as required by PL 31 -77 Chapter XIII Section 4. 

If you have any questions or concerns regarding the above, please do not hesitate to call 
me at 647-4143 ext. 134. 

Sincerely, 

~n C. Bena ente 
President 

OFFICE OF THE GOVERNOR 
CE N . AL ILES 

590 S. Marine Corps Drive, Ste. 514 fTC Building, Tamuning, Guam 96931 
Telephone Number (671) 647-4143/46 • Fax Number (671) 649-4144 



Guam Housing Corporation 

Statement of Revenues and Expenditures 

From 9/ I /'20 12 Through 9/3012012 

()pcrating Rc\ enues: 

lntcre~t on lLl.1n~ rccchable 

Rental Income 

Intere~t on iJl\c~tJ11ent;, held b) bond tru~tee\ 

Loan origination fee\ 

Late fee;., sen ice fcc!:. & return ched. fee;, 

Total Operating Re\'enue~: 

Operating Expen;,e;,: 

Interest expense MRB 

Intere~t expense notes pa)ablc 

Salarie!:. 

Bad dehts and pro\'i~ion for loan losses 

Retirement contributions 

Retiree ~upplel1lental, cola & health benefib 

Depreciation 

Contractual sen ices 

Professional services 

Rent 

Other 

Loan origination Cl);.ts 

Travel 

Employee henefit~, other than retirement 

Maintenance 

Bond trustee fee;, 

Directors' fees 

Loss on disposal of assets 

Total Operating Expenses : 

Non-operating Revenue (Expenses) 

Interest income on bank deposits 

Gain/(loss) on assets 

Other income 

First Time Homeowner's Assistance Program 

Total Non-operating Revenue (Expenses) 

Increase in net assets 
Total net assets at beginning of month 

Net Asset at Year End 

CUll ent Period Actual 
Plior Year Current 

Pl'riod Actual 



Guam Housing Corporation 

Statement of Revenues, Expenditure and Changes in Net Assets 

From 10/1 /2011 Through 9/30/2012 

Current Year Actual Prior Year Actual 

Operating Re\enues: 

Interest on l oan~ recci\ anle 

Rental I ncol11c 

Intere~t nn i n\'e~tJ11e nt<; held by bond trll , tce!> 

Loan originat ion fces 

Late fees. ~en ice fee~ & return chec\.. Ice~ 

Total Operat ing Re\'enlle~ : 

Operating Expen~es: 

Intelest expense MRB 

Interest expense note\ payanle 

Salaries 

Bad debts and prO\ i\ion for loan losses 

Retirement contrihutions 

Retiree supplemental , cola & health henelits 

Depreciation 

Contractual service!> 

Profes!>ional sen icc 

Rent 

Other 

Loan origination costs 

Travel 

Employee henelits . other than retirement 

Maintenance 

Bond trulltee fees 

Directors' fees 

Total Operating Expenses: 

Non-operating Revenue (Expense~) 

Interest income on bank deposits 

Gain/(loss) on sale of assets 

Other income 

Loss on disposal of assets 

First Time Homeowner's Assistance Program 

Total Non-operating Revenue (Expenses) 

Increase in net assets 
Total net assets at beginning of year 

Total net a<;sets at end of year 

1,733,888.00 

858.mn.7-1 

120.282.-12 

6CJ.907.62 

36,097.-17 

2,809,263 .25 

26-1,360.8-1 

180,015 .6-1 

1,187 ,767 .11 

35,0-10.4-1 

360,049.89 

167,595.68 

141,171.95 

97,168 .87 

92,629.11 

115,119.00 

45,693.46 

30,752.96 

9,617.28 

55,271.12 

48,206.39 

14,397.81 

2,650.00 

2,847,507.55 

22,301 .63 

0.00 

624,662.34 

0.00 

(107,513.31 ) 

539,450.66 

501,206.36 

39,987,982.76 

40,489,189.12 

1,90-1,288.68 

828 ,8 19 .96 

159,827. 11 

60,011 . 16 

3-1,663 .61 

2,987,610.5-1 

271,207.50 

247,535 .06 

1,125,39-1.40 

420,821 .97 

31-1,125.96 

185,3-18.08 

137,206.54 

99,615.61 

90,332.81 

95,225.80 

55,252.29 

27,110.78 

9,430.66 

52,129.83 

30,235.41 

14,899.52 

1,450.00 

3,177,322.22 

23,915.94 

52,887.27 

112,704.97 

0.00 

0.00 

189,508.18 

(203.50) 

39,988,186.26 

39,987,982.76 


