
Guam Housing Corporation
Statement of Revenues and Expenditures

From 5/1/2007 Through 5/31/2007

Current Period Actual Period Actual
Prior Year Current 

Operating Revenues:
Interest on loans receivable 139,795.20 175,736.60 
Rental Income 61,895.00 66,003.61 
Interest on investments held by bond trustees (13,681.97) (13,787.97)
Loan origination fees 2,233.36 11,376.74 
Late fees and service fees 2,575.46 3,948.97 

Total Operating Revenues: 192,817.05 243,277.95 

Operating Expenses:
Interest expense MRB 24,372.71 24,764.37 
Interest expense notes payable 40,130.74 44,329.14 
Salaries 70,196.20 73,333.33 
Bad debts and provision for loan losses 0.00 0.00 
Retirement contributions 15,920.12 14,823.72 
Retiree supplemental, cola & health benefits 0.00 0.00 
Depreciation 12,236.77 13,558.51 
Contractual services 6,395.89 5,304.85 
Professional services 3,338.89 4,111.57 
Rent 0.00 6,016.48 
Other 3,482.06 2,249.74 
Loan origination costs 1,334.54 5,877.33 
Travel 0.00 0.00 
Employee benefits, other than retirement 4,543.06 4,558.30 
Maintenance 4,793.18 3,516.33 
Bond trustee fees 1,095.17 1,153.33 
Directors' fees 250.00 0.00 
Loss on disposal of assets 219.30 0.00 

Total Operating Expenses: 188,308.63 203,597.00 

Non-operating Revenue (Expenses)
Interest income on bank deposits 50,372.80 30,416.74 
Other income 975.00 2,170.00 

Total Non-operating Revenue (Expenses) 51,347.80 32,586.74 

Increase in net assets 55,856.22 72,267.69 
Total net assets at beginning of month

40,625,668.87 39,524,067.66 

Net Asset at Year End 40,681,525.09 39,596,335.35 


