Guam Housing Cor poration

Statement of Revenues and Expenditures

From 8/1/2007 Through 8/31/2007

Prior Year Current

Current Period Actua Period Actual
Operating Revenues:
Interest on loans receivable 147,157.57 163,925.97
Rental Income 62,003.34 67,509.00
Interest on investments held by bond trustees 24,322.12 24,434.19
L oan origination fees 4527.78 6,058.77
Late fees and service fees 3,240.42 4,979.12
Total Operating Revenues: 241,251.23 266,907.05
Operating Expenses:
Interest expense MRB 24,372.71 24,764.37
Interest expense notes payable 39,037.99 43,304.88
Salaries 73,129.22 59,911.36
Bad debts and provision for loan losses 0.00 0.00
Retirement contributions 15,263.69 14,146.42
Retiree supplemental, cola & health benefits 0.00 0.00
Depreciation 12,235.98 13,667.44
Contractual services 3,712.96 30,572.69
Professional services 1,545.52 5,226.13
Rent 6,016.48 6,016.48
Other 5,295.21 3,536.34
L oan origination costs 2,412.76 3,138.82
Travel 81.37 0.00
Employee benefits, other than retirement 4,338.17 4,492.16
Maintenance 5,102.15 2,674.12
Bond trustee fees 1,095.17 1,153.33
Directors fees 0.00 0.00
Loss on disposal of assets 0.00 0.00
Total Operating Expenses: 193,639.38 212,604.54
Non-operating Revenue (Expenses)
Interest income on bank deposits 52,207.02 36,528.48
Other income 774.00 1,757.44
Total Non-operating Revenue (Expenses) 52,981.02 38,285.92
Increase in net assets 100,592.87 92,588.43
Total net assets at beginning of month
40,797,395.03 39,805,046.53
Net Asset at Year End 40,897,987.90 39,897,634.96




