Guam Housing Cor poration
Statement of Cash Flows
As of 7/31/2006

Housing Division Rental Division Total

Cash Flows from Operating Activities
Net Gain (Loss) 528,682.99 312,668.35 841,351.34
Depreciation less disposal of assets 7,523.19 82,824.46 90,347.65
Amortization of discount on loan due from GRC (18,710.27) 0.00 (18,710.27)
(Increase) decrease in accrued interest and others (27,531.27) (6,913.28) (34,444.55)
(Increase) decrease in prepaid expenses and others 15,713.72 (242.74) 15,470.98
Increase (decrease) in accrued pension costs (26,182.78) (18,222.91) (44,405.69)
Increase (decrease) in other liabilities 12,447.65 (26,298.48) (13,850.83)
Increase (decrease) in deposits by borrowers (28,093.60) 9,785.23 (18,308.37)
Increase (decrease) in loans held in trust (43,988.91) 0.00 (43,988.91)
Total Cash Flows from Operating Activities 419,860.72 353,600.63 773,461.35

Cash Flows from Investing Activities
Net (increase) decrease in loans receivables 1,226,620.71 0.00 1,226,620.71
Net (increase) decrease in other receivables 17,974.63 2,800.26 20,774.89
(Cogt) sale of foreclosed houses 556,752.81 0.00 556,752.81
(Purchase) disposal of property and equipment 24,071.39 4,591.49 28,662.88
(Purchase) sale of investment securities 83,085.07 0.00 83,085.07
Total Cash Flows from Investing Activities 1,908,504.61 7,391.75 1,915,896.36

Cash Flows from Financing Activities
Repayment of notes payable (604,726.06) 0.00 (604,726.06)
Repayment of bonds payable (45,000.00) 0.00 (45,000.00)
Accrued interest on bonds payable 98,883.13 0.00 98,883.13
Accrued rebate liability (11,206.90) 0.00 (11,206.90)
Premium on bonds payable 0.00 0.00 0.00
Total Cash Flows from Financing Activities (562,049.83) 0.00 (562,049.83)
Net increase (decrease) in cash 1,766,315.50 360,992.38 2,127,307.88

Cash at beginning of year

9,117,459.85 1,696,589.65 10,814,049.50
Cash at end of year 10,883,775.35 2,057,582.03 12,941,357.38
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