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Operating Revenues:
   Interest on loans receivable 743,301.30 
   Rental Income 355,351.71 
   Interest on investments held by bond trustees 61,391.83 
   Loan origination fees 22,875.49 
   Late fees, service fees & return check fees 16,399.16 
Total Operating Revenues: 1,199,319.49 

Operating Expenses:
   Interest expense MRB 111,161.45 
   Interest expense notes payable 83,350.20 
   Salaries 512,690.19 
   Bad debts and provision for loan losses 0.00 
   Retirement contributions 145,863.56 
   Retiree supplemental, cola & health benefits 71,738.07 
   Depreciation 57,595.20 
   Contractual services 45,177.11 
   Professional services 41,506.41 
   Rent 45,843.50 
   Other 14,904.23 
   Loan origination costs 12,684.46 
   Travel 0.00 
   Employee benefits, other than retirement 23,040.59 
   Maintenance 20,676.15 
   Bond trustee fees 5,388.33 
   Directors' fees 1,000.00 
Total Operating Expenses: 1,192,619.45 

Non-operating Revenue (Expenses)
   Interest income on bank deposits 9,686.11 
   Gain/(loss) on sale of assets 0.00 
   Other income 2,074.68 
   Loss on disposal of assets 0.00 
Total Non-operating Revenue (Expenses) 11,760.79 

Increase in net assets 18,460.83 
Total net assets at beginning of year

39,987,982.76 

Total net assets at end of year 40,006,443.59 
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