
Guam Housing Corporation

Statement of Revenues and Expenditures

From 7/1/2011 Through 7/31/2011

Current Period Actual Period Actual
Prior Year Current 

Operating Revenues:

Interest on loans receivable 152,482.23 156,661.72 

Rental Income 67,783.36 68,671.59 

Interest on investments held by bond trustees 9,414.95 18,015.10 

Loan origination fees 3,884.46 2,604.98 

Late fees, service fees & return check fees 2,786.70 2,616.88 

Total Operating Revenues: 236,351.70 248,570.27 

Operating Expenses:

Interest expense MRB 22,508.54 23,055.63 

Interest expense notes payable 19,394.56 24,892.60 

Salaries 114,111.32 66,537.79 

Bad debts and provision for loan losses 0.00 0.00 

Retirement contributions 27,957.92 22,104.14 

Retiree supplemental, cola & health benefits 25.40 29.00 

Depreciation 11,697.66 11,283.95 

Contractual services 6,854.49 4,402.52 

Professional services 9,498.28 6,247.53 

Rent 9,168.70 6,208.98 

Other 4,257.37 8,880.86 

Loan origination costs 1,725.33 1,336.42 

Travel 0.00 0.00 

Employee benefits, other than retirement 4,331.00 3,084.87 

Maintenance 1,177.04 4,582.87 

Bond trustee fees 1,112.67 1,095.16 

Directors' fees 200.00 0.00 

Loss on disposal of assets 0.00 0.00 

Total Operating Expenses: 234,020.28 183,742.32 

Non-operating Revenue (Expenses)

Interest income on bank deposits 1,981.47 3,122.99 

Gain/(loss) on assets 0.00 41,602.84 

Other income 160.00 50.00 

Total Non-operating Revenue (Expenses) 2,141.47 44,775.83 

Increase in net assets 4,472.89 109,603.78 
Total net assets at beginning of month

40,390,085.67 39,970,173.93 

Net Asset at Year End 40,394,558.56 40,079,777.71 


