Guam Housing Cor poration
Statement of Revenues and Expenditures
From 7/1/2009 Through 7/31/2009

Prior Year Current

Current Period Actua Period Actual
Operating Revenues:
Interest on loans receivable 145,308.92 140,142.01
Rental Income 61,975.00 62,075.00
Interest on investments held by bond trustees 23,772.98 4,565.40
L oan origination fees 10,593.12 3,392.47
Late fees, service fees & return check fees 2,795.39 3,870.03
Total Operating Revenues: 244,445.41 214,044.91
Operating Expenses:
Interest expense MRB 23,530.21 23,974.79
Interest expense notes payable 30,046.05 34,781.22
Salaries 65,059.35 69,385.14
Bad debts and provision for loan losses 0.00 0.00
Retirement contributions 18,971.51 17,594.24
Retiree supplemental, cola & health benefits 0.00 0.00
Depreciation 11,972.54 11,421.59
Contractual services 4,775.49 7,960.97
Professional services 6,537.20 3,955.70
Rent 6,208.98 6,016.48
Other 8,904.90 2,766.07
L oan origination costs 4,600.48 2,309.15
Travel 0.00 0.00
Employee benefits, other than retirement 2,592.41 3,480.14
Maintenance 2,297.42 1,587.72
Bond trustee fees 1,083.50 1,083.50
Directors fees 0.00 0.00
Loss on disposal of assets 0.00 0.00
Total Operating Expenses: 186,580.04 186,316.71
Non-operating Revenue (Expenses)
Interest income on bank deposits 13,084.81 38,670.97
Other income 3,771.03 2,015.00
Total Non-operating Revenue (Expenses) 16,855.84 40,685.97
Increase in net assets 74,721.21 68,414.17
Total net assets at beginning of month
42,210,255.33 41,582,161.06

Net Asset at Year End 42,284,976.54 41,650,575.23




