
Guam Housing Corporation
Statement of Revenues and Expenditures

From 2/1/2007 Through 2/28/2007

Current Period Actual Period Actual
Prior Year Current 

Operating Revenues:
Interest on loans receivable 139,175.12 162,496.94 
Rental Income 67,609.00 65,205.30 
Interest on investments held by bond trustees 22,027.90 20,699.14 
Loan origination fees 2,776.57 6,127.00 
Late fees and service fees 2,590.91 4,583.49 

Total Operating Revenues: 234,179.50 259,111.87 

Operating Expenses:
Interest expense MRB 24,570.62 24,938.75 
Interest expense notes payable 37,219.39 40,950.55 
Salaries 67,390.45 68,064.69 
Bad debts and provision for loan losses 0.00 25,292.69 
Retirement contributions 15,709.08 11,299.89 
Retiree supplemental, cola & health benefits 0.00 0.00 
Depreciation 12,600.34 13,830.93 
Contractual services 3,120.55 7,101.96 
Professional services 4,236.80 4,453.49 
Rent 6,016.48 6,016.48 
Other 5,360.38 1,732.43 
Loan origination costs 2,463.34 2,429.78 
Travel 0.00 0.00 
Employee benefits, other than retirement 4,441.84 3,803.00 
Maintenance 3,336.39 891.40 
Bond trustee fees 1,095.17 1,159.33 
Directors' fees 0.00 0.00 
Loss on disposal of assets 0.00 1,646.18 

Total Operating Expenses: 187,560.83 213,611.55 

Non-operating Revenue (Expenses)
Interest income on bank deposits 37,279.05 25,306.52 
Other income 1,385.00 630.00 

Total Non-operating Revenue (Expenses) 38,664.05 25,936.52 

Increase in net assets 85,282.72 71,436.84 
Total net assets at beginning of month

40,293,653.25 39,360,616.12 

Net Asset at Year End 40,378,935.97 39,432,052.96 


