Guam Housing Cor poration

Statement of Cash Flows

As of 4/30/2007
Housing Rental
Division Division Total
Cash Flows from Operating Activities
Net Gain (Loss) 474,950.97 223,963.10 698,914.07
Depreciation less disposal of assets 15,564.44 55,464.86 71,029.30
(Increase) decrease in accrued interest and others 16,507.22 (9,762.41) 6,744.81
(Increase) decrease in prepaid expenses and others 4,570.79 (9,843.51) (5,272.72)
Increase (decrease) in accrued pension costs 0.00 (16,353.38) (16,353.38)
Increase (decrease) in other liabilities (48,090.57) 29,653.08 (18,437.49)
Increase (decrease) in deposits by borrowers 41,305.91 726.69 42,032.60
Increase (decrease) in loans held in trust (30,716.21) 0.00 (30,716.21)
Total Cash Flows from Operating Activities 474,092.55 273,848.43 747,940.98
Cash Flows from Investing Activities
Net (increase) decrease in loans receivables 1,357,769.48 0.00 1,357,769.48
Net (increase) decrease in other receivables (23,783.94) (12,405.97) (36,189.91)
(Cost) sale of foreclosed houses 475,310.05 0.00 475,310.05
(Purchase) disposal of property and equipment 2,599.01 15,514.00 18,113.01
(Purchase) sale of investment securities (71.73) 0.00 (71.73)
Total Cash Flows from Investing Activities 1,811,822.87 3,108.03 1,814,930.90
Cash Flows from Financing Activities
Repayment of notes payable (447,946.25) 0.00 (447,946.25)
Repayment of bonds payable (50,000.00) 0.00 (50,000.00)
Accrued interest on bonds payable 24,174.80 0.00 24,174.80
Accrued rebate liability (86,956.09) 0.00 (86,956.09)
Premium on bonds payable 0.00 0.00 0.00
Total Cash Flows from Financing Activities (560,727.54) 0.00 (560,727.54)
Net increase (decrease) in cash 1,725,187.88 276,956.46 2,002,144.34
Cash at beginning of year
11,189,243.42 2,140,302.40 13,329,545.82
Cash at end of year 12,914,431.30 2,417,258.86 15,331,690.16
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